This rule has been repealed effective 12/16/05.

See Chapter 458-61A for current REET rules.
WAC 458-61-400  Creation, assignment and release of security interests.  (1) A mortgage or other transfer of an interest in real property merely to secure a debt, or the assignment of the security interest, is not a taxable transaction and completion of the affidavit is not necessary.

(2) A deed given to a purchaser under a real estate contract upon fulfillment of the terms of the contract is not subject to the real estate excise tax, provided that the proper tax was paid on the original transaction.  Similarly, the real estate excise tax is not due upon the delivery of a release of security interest, satisfaction of mortgage, or reconveyance under the terms of a mortgage or deed of trust.  The real estate excise tax affidavit is not required for any of the preceding transfers.  The fulfillment deed must be stamped by the county treasurer as required by WAC 458-61-050.  In the case of a fulfillment deed, the stamp shall show the affidavit number of the sale which the deed is fulfilling.

[Statutory Authority:  RCW 82.32.300 and 1993 sp.s. c 25.  94-04-088, § 458-61-400, filed 2/1/94, effective 3/4/94.  Statutory Authority:  RCW 82.45.120 and 82.45.150.  84-17-002 (Order PT 84-3), § 458-61-400, filed 8/2/84; 82-15-070 (Order PT 82-5), § 458-61-400, filed 7/21/82.]

