This rule was in effect 12/16/88 through 11/3/95.
WAC 458-30-580  RATE OF INFLATION--WHEN PUBLISHED-- CALCULATION. 

In computing the interest as required by WAC 458-30-550, upon withdrawal or removal from classification as farm and agricultural land, the department of revenue will, each year, publish an annual inflation rate.  The rate will be based upon the implicit price deflator for personal consumption expenditures calculated by the United States Department of Commerce.  The rate will be published by December 31st of each year and will apply to all withdrawals or removals that occur in the following year.  An owner will become liable for the interest from the time the district was created to the time of withdrawal or removal.  If more than one year is involved, an annual average inflation rate shall be used to calculate the interest.  This rate will be determined by summing the inflation rates for all years in question and then dividing by the number of years.  The interest shall take effect on the date the action warranting the charge as provided for in WAC 458-30-550 is taken. Interest for withdrawal or removal will be calculated only for the time (years and months) the property was in exempt status.  (For example, if a property was withdrawn July 1, 1987, and the district was created in January 1980, the interest would be calculated using the inflation rates given for 1980 through 1987; in the year when the withdrawal or removal occurred, the interest would be calculated for six months, January through June, as the property was still in exempt status.) 

[Statutory Authority:  RCW 84.08.010(2), 84.34.141 and chapter 84.34 RCW.  88-23-062 (Order PT 88-12), §458-30-580, filed 11/15/88.  Statutory Authority:  RCW 84.34.360.  87-07-009 (Order PT 87-3), § 458-30-580, filed 3/10/87.]

