This rule has been repealed and is no longer in effect as of 1/30/2005

WAC 458-12-100  LISTING OF PERSONALTY--OMITTED PROPERTY--OMITTED VALUE. 

(1) Omitted personal property shall include all personalty which was not entered on the assessment rolls. It shall not include personalty which was listed but improperly valued.  (Tradewell Stores, Inc. v. Snohomish County 69 Wn.2d 356 (1966); Wood Lbr. Company v. Whatcom County, 5 Wn.2d 63 (1940))

(2) Omitted value shall include all personalty which was assessed at less than market value due to inaccurate reporting by the taxpayer or person reporting said property.

(3) Whenever the assessor shall find or be informed of omitted property or omitted value he shall go back no more than three assessment years from the year of discovery of the omission and assess such personalty as omitted property or value.  He shall add to the current assessment rolls any omitted property or value at the correct value for the year of said omission and shall notify the property owner or taxpayer of said assessment.

(4) Any person receiving notice of an omitted property or omitted value assessment may appeal said assessment to the county board of equalization as provided for in WAC 458-14-120. 

[Statutory Authority:  RCW 84.08.010 and 84.08.070.  82-22-059 (Order PT 82-7), §458- 12-100, filed 11/2/82; Order PT 68-6, §458-12-100, filed 4/29/68.]

