This statute was repealed during the 2005 legislative session.

(Session Laws of 2005 - Section 17)PRIVATE 

83.100.045

GENERATION-SKIPPING TRANSFERS  TAX IMPOSED  CREDIT FOR TAX PAID TO ANOTHER STATE.

(1) A tax in an amount equal to the federal credit is imposed on every generation-skipping transfer, if real or tangible personal property subject to the federal tax is located in this state or if the trust has its principal place of administration in this state at the time of the generation-skipping transfer.

(2) If the generation-skipping transfer is subject to a similar tax imposed by another state for which the federal credit is allowed, the amount of the tax due under this section shall be credited with the lesser of:

(a) The amount of the tax paid to the other state and credited against the federal tax; or

(b) An amount computed by multiplying the federal credit by a fraction, the numerator of which is the value of the property subject to the generation-skipping transfer tax imposed by the other state, and the denominator of which is the value of all property subject to the federal tax.

NOTES:

[1988 c 64 5.]

