RCW 82.60.040  Issuance of tax deferral certificate.  (Expires July 1, 2004.)  (1) The department shall issue a sales and use tax deferral certificate for state and local sales and use taxes due under chapters 82.08, 82.12, and 82.14 RCW on each eligible investment project that:

(a) Is located in an eligible area as defined in RCW 82.60.020(3)(a), (b), (d), or (e);

(b) Is located in an eligible area as defined in RCW 82.60.020(3)(f) if seventy-five percent of the new qualified employment positions are to be filled by residents of a contiguous county that is an eligible area as defined in RCW 82.60.020(3)(a) or (e); or

(c) Is located in an eligible area as defined in RCW 82.60.020(3)(c) if seventy-five percent of the new qualified employment positions are to be filled by residents of a designated community empowerment zone approved under RCW 43.63A.700 located within the county in which the eligible investment project is located.

(2) The department shall keep a running total of all deferrals granted under this chapter during each fiscal biennium.  [1995 1st sp.s. c 3 § 6; 1994 sp.s. c 1 § 3; 1986 c 116 § 13; 1985 c 232 § 4.]

NOTES:
Findings--Effective date--1995 1st sp.s. c 3:  See notes following RCW 82.08.02565.

Expiration of RCW 82.60.030 and 82.60.040:  See RCW 82.60.050.

Severability--1986 c 116:  See RCW 82.62.900.
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