Section Repealed (1993 1st sp.s. c 25 sec 512, effective 07/01/93).
82.45A.010 

DEFINITIONS.

Unless the context clearly requires otherwise, the definitions in this section apply throughout this chapter.

(1) "Ownership transfer" means a transfer or series of transfers in any consecutive twelve-month period, for a valuable consideration, of ownership of stock possessing more than fifty percent of the total combined voting power of the issued and outstanding shares of each class of stock entitled to vote.

(2) "Value of real property assets" means the true and fair value in money, at the time an ownership transfer is completed, of any estate or interest in real property located in this state.

NOTES:

[1991 1st sp.s. c 22 2.]

---

Intent  1991 1st sp.s. c 22:  "(1) The legislature finds that transfers of ownership of a corporation may be, in some circumstances, essentially equivalent to the sale of real property held by the corporation. The legislature further finds that all transfers of possession or use of real property should be subject to the same excise tax burdens.

(2) The intent of this act is to apply an excise tax to transfers of corporate ownership when the transfer of ownership is comparable to a sale of real property. The excise tax imposed under this act is intended to be equivalent in burden to the excise tax imposed on sales of real estate under chapter 82.45 RCW." [1991 1st sp.s. c 22 1.]

