82.16.130 82.16.130 Renewable energy system cost recovery—

Light/power business tax credit. (1) A light and power

business shall be allowed a credit against taxes due under this

chapter in an amount equal to investment cost recovery

incentive payments made in any fiscal year under RCW

82.16.120. The credit shall be taken in a form and manner as

required by the department. The credit under this section for

the fiscal year may not exceed one percent of the businesses’

taxable power sales due under RCW 82.16.020(1)(b) or one

hundred thousand dollars, whichever is greater. Incentive

payments to participants in a utility-owned community solar

project as defined in RCW 82.16.110(1)(a)(ii) may only

account for up to twenty-five percent of the total allowable

credit. The credit may not exceed the tax that would otherwise

be due under this chapter. Refunds shall not be granted

in the place of credits. Expenditures not used to earn a credit

in one fiscal year may not be used to earn a credit in subsequent

years.

(2) For any business that has claimed credit for amounts

that exceed the correct amount of the incentive payable under

RCW 82.16.120, the amount of tax against which credit was

claimed for the excess payments shall be immediately due

and payable. The department shall assess interest but not

penalties on the taxes against which the credit was claimed.

Interest shall be assessed at the rate provided for delinquent

excise taxes under chapter 82.32 RCW, retroactively to the

date the credit was claimed, and shall accrue until the taxes

against which the credit was claimed are repaid.

(3) The right to earn tax credits under this section expires

June 30, 2020. Credits may not be claimed after June 30,

2021. [2009 c 469 § 506; 2005 c 300 § 4.]
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