THIS STATUTE WAS AMENDED EFFECTIVE 7/1/2002 AND IS NO LONGER IN EFFECTPRIVATE 


RCW 82.04.4281  Deductions‑-Investments‑-Dividends from subsidiary corporations.  In computing tax there may be deducted from the measure of tax amounts derived by persons, other than those engaging in banking, loan, security, or other financial businesses, from investments or the use of money as such, and also amounts derived as dividends by a parent from its subsidiary corporations.  [1980 c 37  2.  Formerly RCW 82.04.430(1).]

NOTES:

Finding‑-Intent on application of deduction‑-2001 c 320:  "The legislature finds that the application of the business and occupation tax deduction provided in RCW 82.04.4281 for investment income of persons other than those engaging in banking, loan, security, or other financial businesses has been the subject of disagreement between taxpayers and the state.  Decisions of the supreme court have provided some broad guidelines and principles for interpretation of the deduction provided in RCW 82.04.4281, but these decisions have not provided the certainty and clarity that is desired by taxpayers and the state.  Therefore, it is the intent of the legislature to delay change in the manner or extent of taxation of the investment income until definitions or standards can be developed and enacted by the legislature."  [2001 c 320  18.]


Reviser's note:  2001 c 320  19, which was vetoed May 15, 2001, would have implemented the intent in this section.


Report to legislature‑-2001 c 320:  "The department of revenue shall report to the fiscal committees of the legislature by November 30, 2001, on the progress made in working with affected businesses on potential amendments to RCW 82.04.4281 which would clarify the application of RCW 82.04.4281 to other financial businesses."  [2001 c 320  20.]


Intent‑-1980 c 37:  "The separation of sales tax exemption, use tax exemption, and business and occupation deduction sections into shorter sections is intended to improve the readability and facilitate the future amendment of these sections.  This separation shall not change the meaning of any of the exemptions or deductions involved."  [1980 c 37  1.]
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